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MANAGEMENT DISCUSSION AND ANALYSIS
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Liquidity, financial resources and capital structure
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES
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EMPLOYEE INCENTIVE SCHEME
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(iii) Scheme administration
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
otoooogoooood
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Six months ended 30 June
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,.a RMB’000 & 4000
oo ooooo ooooo
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Profit before taxation gpoooo 5 78,006 138,873
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Profit and total comprehensive incomefor 0000000000
the period 60,045 107,365
Attributable to: ooo
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the period 60,045 107,365
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
goooogo

A 30 #0204 ,ad e D0DOO00DO0000O0000O0O
‘ ‘(‘.amd;cm/‘,.bﬂﬂﬂﬂﬂﬂﬂﬂ

At
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Non-current liabilities goooo
e a0 .25 oooo 119,873 111,287
P LY afsfsiulufs 50 1,659
119,923 112,946
NET ASSETS aooo 740,580 796927
CAPITAL AND RESERVES goooo
oY A0 44 & oagd 93,100 93,100
€0 a; oo 626,899 676,571
Total equity attributable to equity opboooobOoboooo
shareholders of the Company 719,999 769,671
Non-controlling interests ogoooa 20,581 27,256
TOTAL EQUITY ooo 740,580 796927
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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';,'u)“qd,'aaiw 000000000000
PO 287 287 287
glvhiivdal d,q 000000000000
,’io{,jmg;.u‘o‘,:',‘.'r) 0o00oooooo
0, Gk o 13a) (160,000) (160,000) (160,000)
Balance at 30 June 2023 and 00oooooooooo
1July 203 000000000000 86,700 156430 (1640 13571 65,47 711 308098 13904 42002
Changes in equity for the six 0000000o0ooono
months ended 31 December 00ooooooo
2003:
i, alw,0,fo 000000DOOD
4 u"u'u Wl 100,143 100,143 4080 104223
;,.rig,:‘,.d;i&,’ia;.bn,i 0o0oooooooooo
i) ,,«u‘fw's ‘ 6400 262841 oy oy
WRPR ALY 000000000000
,.Q‘i‘q‘ 5 14118 164 (13571) AL} 218
Ao edrg o bega 0000000 B30 1062 (10622
a ,dw,‘;“,«!;l",l,"al« !“x‘amf; 00oooooonoo (728) )
Balance at 31 December 2023 00o0o0ooooooo
aoo 93100 43330 75804 167313 108,671 2756 16827
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
goooogoo

Eoeda s ‘"’,,‘."a,,dad 30 s0 2024 sad o 000000000000 0D000O0O0
‘ ‘ § 0as590 » €2/ 20 00000000

Attributable to equity shareholders of the Company

000000000
Shares held
for employee Non-
Share Share incentive Statutory Retained controlling Total
capital premium scheme reserve profits Total interests equity
0oa
oooo
oo oooo ooooo ooooa oooo oo goooo ooo

! RMB'000 RMB000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000
oo 0oooo 0oooo 0oooo 0oooo 0oooo 0oooo 0oooo 0oooo
(Note 13(c)(l) (Note 13(b)  (Note 13(c)ii)
000130 000130 000130

Balance at 1 January 2024 goooooooooooa 93,100 433,389 - 75,869 167313 769,671 21,25 796,927
Changes in equity for the sixmonths 0000000000000

ended 30 June 2024: oooooooo
we af,a, 00,0 0000000000

S0 g - - - - 58,080 56,080 1965 60,045
Sufd .yt dia ] 0000000000

RN 00000 ) . - (7,675) - . (7675) - (1675)
e gt goooooo 13,10 - - - 1370 (1370 - - -
TR T R 000000000000

,’im’,,dm;m;a‘,:‘ goooooooo

i 136 . . . . (100077) (100077) - (100077)
0 ,d<)4,‘;‘,;,.!',!,’|,’« !'sa‘lm";,t’ gooooooooo

YIS = = = = = = (8,640) (8,640)
Balance at 30 June 2024 00o00ooooooooooo 93,100 433,389 (7,675) 71239 123,946 719,999 20,581 740,580
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

oogoogod

E o ¢ | ;.9.3()zd<zd 30 ea 2024
G m“r)l'zl?);/ 0000000 ‘

za,d‘r;ll oobooobOoOooOocOoOoOooOooOooog

Six months ended 30 June
oooooooooon

2024 2023
ooood oogod
RMB’000 ¢ ;000
ooood ooood
Operating activities oooo
L4 jaroedasice [ awd e oooooo 130,032 163,640
2ola a " ad ‘ Ooooo (26,411) (60,534)
Net cash generated from operating activities goooDoooo 103,621 103,106
Investing activities gooo
"3”()-?\».' of %< e ), @, FY | oooooooooooo
()4 s s, Y| s @ Sba 3“(),5 ‘ goooogoo (97,623) (5978)
vaae, ‘*"304 ‘s“’ e @, a“a‘” oai oo O000OOOOOODODOO
33 3 ade ‘, ¢ e, el 33 ooooood (434,928) (438,000)
G'.fpad‘\.q,‘,‘a,;.k Y iv‘a,d oooooooooooooo
ay [as, ‘ o 17
G pad s ﬁ s sd.ctrd,aan,ased 000000000000
3123.( r] Q‘U” ,"' .5:’,’,.!355 ‘ Ooo0oooooo 435,836 444,2]8
Net cash (used in)/generated from investing goooocomooooo
activities (96,698) 240
Financing activities gooo
A A affas, < adn o d; 3 0oooooooog (15,049) (8,704)
. o.n“ a a|"q, Cadaens a; W oooD00OO0O0O0O0 (3,532) (1,020)
0‘2L| ()} e ;‘x [ ().;‘Q,, gooooa (725) (1,393)
0‘3L|<u ,\,ao‘ ',a‘ad\,.m , Vaa gooooooooooooo
200, 0 ,;,a| Q (7,675)
o ,do,,d“ ad ;0 a0, Qe oopooooo (100,077) (160,000)
s ,do,,cl“‘; 2.2y .9,‘..; 3,‘x%rh()‘“,; oooooooooo (8,640) (7,200)
Net cash used in financing activities opooocooooo (135,698) (178,317)
Net decrease in cash and cash equivalents goooobooooon (128,775) (74971)
Cash and cash equivalents at 1 January obooocooboooooon 537,093 350,818
Effect of foreign exchange rate changes oooOoooo 1,276
Cash and cash equivalents at 30 June oooocooboooobooo 409,594 275,847
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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BASIS OF PREPARATION
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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1 BASIS OF PREPARATION (continued)
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3 REVENUE AND SEGMENT REPORTING

(a) Revenue
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Six months ended 30 June
o0ooo0ooooooo

2024 2023
ooooo oopoo
RMB’000 ¢ ;000
ooooo ooooo
Revenue from contracts with customers 00o00OoOoOoOoOo1s000
within the scope of IFRS 15 ooooooooono

) <2a s ®20,; opooo
a2z, S rad ,‘.,r.b .0 0ooooooon 253,719 253,819
o o 3305, <20 v 5o Tons 0ooooooooon 164,853 171,708

)220 4 R0 gooo
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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§ o208 - €2 08 205, 0wy g2 28 ,30d DO00000000000000000

3 REVENUE AND SEGMENT REPORTING (continued)
(a) Revenue (continued)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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3 REVENUE AND SEGMENT REPORTING (continued)

(b) Segment reporting (continued)

@i

NEC PRI 20 @ ;‘.f- ,,.Jo ;;a@ 0.9 a.;, 7er| 2 s ¢

Qe ba-qu 5‘90;‘ .sd giy 2q0 ;,’-'-b Yy

N '
rl ac;
...ﬂ % 592 ‘ » s ‘ | Q.") T of

o s 4)S| s aa, 7(14
. ‘aa‘,\ad 8,0 ! ;.m;, oo ai
!

ac;
1 '! 6

’ o G
?.9.9)

5 A5, o2 sa @ ﬁ.f- ‘,.;' ¢ ﬁ’s‘ aa‘ (”fﬁqu £ s ¢

Qe ba-bqi ;‘90;‘ -zd 0y o * 200 “.,_b o5

Segment results

¢
preda e g0, 8 3“0“.-15 s, " az‘ Qetie] * 0 @0
I e
a, .2‘ zfsm;, ."“.b)?w Qae ;a'| 0.9,;," Q Fu' 3 | x
- -
poYs ;o'ai a., Q| @ §<)| Qe \ J,;c;,oa.m . b 3,,o'-b iba

BM” ‘

;o adf e e ibo ayf e, TS vy

S

8 ar o #8 of Qrza; a2 A, .,o,d ;o 00 en ,., LI
:

;0§| 0";"/ ‘0 oxenr ﬁo;,smrwi(ﬂ o Ry );a§| 0.-‘;
Y qu_ M ar ;5 2 ,.md o e ;a 5 |”a.9$;.a,; a,. ar.

<)| 03; 0 ;28 < efen o ,S;Qé a.; “; "S.H' (T
|

ST A RN IN Qd 0308 .2 60 02 Q Qg vy NPy 1 PR

faema # ;a,| a.r .

,d o, dQ .9 r)l'\
fet

; # a-';a'| a.; 34256 A, 4, ..Qd
e 8. pis ® o o Sod 8 sa0 Py I ru
N SPLTY &.,dx,s, 33'5” q“a >0

1
l

oy ,;.9,‘| a3 end .

a,a o x;,/ -
\

’ e
3 fae, aed "fs 2ol 0 @8 & aeza;,;5 4
| Yal

. ‘
24 Q.50 .9’5 >0 d ;‘.'-b AT AT P

-
Ja Fe
2 ""Q“"’Qs
'
hr"\ [} 7 | \'lr'
Al 204 0 arza;m0%, 28 6aa, | e, ri Qs 3,
184

| |
Y R 3 3“0‘; FY B 2 FY) .y ¥ ai; .ad

280 28 4 a ‘a,| 0.9‘,; Ao o8 2 5& 20 ¢ Qe 2ol 2 .
%05 a-d E)

d A% r).,-,d .
» »

o’ 4
;2 ;a,s\ Qs Qs 20 !w.[ , 8 g2 e s
"

10
2, a0, solla 28 & asz; 5

Qerd #
B

002 ‘qd .

3 0b0bouomod
(b DODOOODO

O

(@i

oooOooooao

oooobooobooboobooo
oooooooooo

oooobooobooboobooo
oooooooooo

oooobooobooboobooo
gooobooooo

ogooo

ogoobooobOoooonbooo
gooooOoobOoo0ooDbOoo
ooooooooocobOoooa
gooono

ooooooooocobOoooa
ogoobooobOoooonbooo
gooooOoobOooO0ooDbOoo
ooooooooocobOoooa
ogoobooobOoooonbooo
oooooOoobOooooDbOoo
ooooooooOooooood
oooOooobOooooooa
oo

uoboobooooooobooa
ooooobDDoODbOO0O00000o
ooooooooocoooooo
ogoooobobooooooa
gooobOoobooooDbOoo
oooooooOoocOooOoooa
obooobOoobOoooonbooo
oo

. .ml-»%g & 2024 51



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
goooboooobooood

G 005508 » 620" 08 205y, Jouy 5008 300 JO0000000000000000

3 REVENUE AND SEGMENT REPORTING (continued)

(b) Segment reporting (continued)

(i) Segment results (continued)
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Six months ended 30 June 2024
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RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
0oooo 0oooo ooooo 0oooo 0oooo 0oooo
€ ar o oa 485,207 164,853 253,719 141,477 14,048 1,059,304
F.,n; Ty oo 209,953 108,507 123,715 65,951 5,673 513,799
of "2 4 santd 30 20 2023
0000000000000000
“ua,f
o, ;980 o, 5405 aQ;,, +80;,, %,
o [ ) i D - e '
gt 20 y e ) pol g 2 20
“ & |Wf)|k .‘ & |A'()|" 'd “.r.b ",u il’c;glﬂ" ,d ﬁqhb ‘;.r‘ 4 [l
ooo ooo ooo ooo 000
goopoo goopgoo gopgoo goopoo gogoo oo
o Joo0 o ;000 o ;000 o ;000 o gooo o Jo00
ooooo 0oooo ooooo ooooo ooooo 0oooo
€ a0 oo 402,089 171,708 253,819 113,858 9,730 951,204
Fot g, a6 0o 185,075 116,681 126336 55,080 42% 487431
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3 REVENUE AND SEGMENT REPORTING (continued) 3 0000odoadan
(b) Segment reporting (continued) (b OODODOOOO
(ii) Reconciliation of reportable segment profit or loss (i) JDO0ODO0OD0OO

Six months ended 30 June
oooooooooon

2024 2023

0oooo oopoo

RMB’000 &t 5000

ooooo ooooo

sy oy P ﬂ“ a., Qa8 WS D0o0o00ooon 513,799 487,431
} souea, 2, "0 ‘ 0oooo 7,973 4741
l,,Q !’S },d L “.!- B30 20 Y0 T ooooooa (365,272) (263,821)
A sed aa ara; oooo (62,604) (76,525)
€20 31,} é,d daa, |”la.9, & QL g ogooo (12,358) (11,933)
Frea g ‘ oooo (3,532) (1,020)
ote 830l we .bx;.a‘a 3.2 oo0oooon 78,006 138,873

(iii) Geographic information (i) JOO0O
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4 OTHER NET INCOME 4 OQUOoag

Six months ended 30 June
oooooooooon

2024 2023
DoooO0 Dogoo
RMB’000 ¢ ;000
Doooo ooooQ
a3 3a g &,SQ;;.;:'.; ®,a 2“0‘5\'('035 ¢ 000000 DOOODOOODOO
LR R S SRp? | Dooooooo 908 1,222
2005 ¢ 0 ‘ 0ooO 3,327 1,612
Fl'a.x\”a.,”s.@‘; .0 0) DoOooooo(O)o 2,486 1,590
% o8 s 53,0 o anh, @, ad OoooO0O0ooooo
ag (Mo, ‘ ‘ oooo 254 82
Eroags ¥ '!‘3750'523 oooo 1,545
b o 00 (547) 235
7,973 4,741
O F. e as, (@Favae e o eenp 300 s M 52 aea , ,a () DOODODOODOOOODOOODOOO
o welfos 3 was kdn, e e S0 Fal e ey as 0000000000000000000
sa s edage. | JSaa, |”ru‘. ‘ ‘ o oo
5 PROFIT BEFORE TAXATION 5 0Ooond
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Six months ended 30 June
oooo0ooooooog

2024 2023
ooooo oopoo
RMB’000 & ;000
ooooo ooooo
(a) Finance costs (a)0o0ono
20005 ;2 Q30 ® o, oooooo 3,532 1,020
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5 PROFIT BEFORE TAXATION (continued) 5 D0oomod

Six months ended 30 Ju