oooooooooooooooooooooooooooooooooooononnn
ooooooooooooooooooooooooooooooooooonnonnn
oooooooooooooooononn




CONTENTS
Od

18

39

41

x A A A A N
oooo

2 s 7
* 52 o b

S5 b
oooo

AR s sl R AR L
oooddodo

A kg AN ARk . Am A Ak AN
oooodoobo

A TR Ak

L Ak 4
doooDhoo ‘

k*? }AIIH&E&REk "&55“
N
ooooooobdo

>

D‘D

42

44

46

47

74

A ANEE AAAMNA Y | & AN

Ny Ab’ NG

s s : - -

A
7 \
AR St Bt e MEE TS A M
oooogdoooo

2 N
Wk kA E e A A
ooDoodooooon
w Wk N
0o



CORPORATE INFORMATION
ooon

BOARD OF DIRECTORS

Executive Directors

-, AbMma (-5-.,7'5)

NI
v

Ny :“a

A A"‘

.. AlN_ aya

PN Y y

Non-executive Directors

NN
00" ALM e ’
$
Independent Non-executive Directors

YA \’”u
- JRY N

/A N e

Supervisors
-y, hMEQ /
“\A' V)”o- s
BN AkaM Mfg

AUDIT COMMITTEE

< wheta (eaerS )
A Y V'on

T T

REMUNERATION AND APPRAISAL COMMITTEE

oW Vo (el )
7 'u I‘

- A"‘ia

2R JRY W

>

NOMINATION COMMITTEE

S AaMwa (omnef% )
- o

- wweta
)

2 XiamenYanPalaceD OO00O0O0O0O0OOOOOOOOO

gog
goon

obhowooo
ooood
oooood
gboooo

gooono

oooad
gboooo

goooogoon

oooad
gboooo
gboooo

RN

goaono
ooono
oooad

gooog

oboowooo
oooad
goooo

gooooooo

oooouooo
ooooad
ooooo

goooo

ocooouooo
oooa
ooood



STRATEGY COMMITTEE

-, AbMma (-9-.7‘5)
NI

(oA Y A
SIA N ‘e

JOINT COMPANY SECRETARIES

s X% AM™m

1
7 M as\’*a

>

6

H SHARE REGISTRAR

o o, eheem e, ’nll:iaﬁl

17¢ Ei-’liﬂEl a0 0 2

16,3 o'y ”“"'u’fs ®1e
AUTHORIZED REPRESENTATIVES

-, AkMma
s X AM™
fe

AUDITOR
raad f‘:b"c 4c o

-

i° e

» U} P ‘ .
1‘b"c 1°'€‘1 Py e ., "'éf“f'é’d' a“:.ia et
fb ALL‘. Iy ’ga.,*‘ a ‘ua\ 5@.-? fg o« ‘1); -8 3
LR AT )

10 ~%.0-' “9a @
Q -4
ERE PR

REGISTERED OFFICE IN THE PRC

= 1, ™ 301

a3, ma A Aad
" fs {
mal e 'i"‘ 2?0 -’ @0 (ma & )
v Sle tE fs
& ‘liix\ eQ

L0} L
mal| @ 1};[5:4-3 z:’.u ‘c/l-b I

‘G

CORPORATE INFORMATION
gogo

gooog

oooooooo
ooood
ooood

gooooo

oooad
oooood

HOOOOODO

oboooobooo
oooOooied
gboooorzo

goon

oooad
oooad

ERERE

coooooooao

ooooo
oooooooooobboOobobbbOb000o0oo
ooood

goaono

goooio0

oooosd

guoooobd

oboooooo
coooOoooOoooo
goosd

000000

0O0oO0O0oOOa A A2 22024 3



CORPORATE INFORMATION
gooo

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

20, s w188 e o’ Aad

"
JR] n
bl “19"‘* ci

» . "R
mal| @ 11’E: PR~ ] La’l B <

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

57 a twd (a‘o

348 ¢ o, ‘ad

fs
o .00 .’9 .’S
PRINCIPAL BANK

a "% ¢ ! .A,/l,i,(fna 2 g

HONG KONG LEGAL ADVISER

\":50 N LI YL g ‘:b‘ar
smQ 1508, 157 , a-% o o0

¢ ]
ai =’ <
1T o [1 A

$

e, ° l—é\

COMPLIANCE ADVISOR

* A o #Aa a2 (>.f ° ) 0‘”@;’”.“';“‘
e

1

uf‘ 3601
07 & 11-13, 36¢
IS - lg..

of Yoo s %l o &

fs

fo ~Ts
COMPANY’S WEBSITE

] ([}
e 22 ya & 0 el

LISTING DATE

o o"8r12 202
we ;2023

STOCK SHORT NAME

AR A

1

STOCK CODE

1497

4 XiamenYanPalaceD OO00O0O0O0O0OOOOOOOOO

guoooobbogogd

ooooooono
oono
gboi1ssodng220

gooooobo

oooad
0003480
oooosd

gouoood

ubooooboooooooon

gooooo

cooOoOOoO0oO0ooOooOoooooo
oo

oopooOoDio
oooois0Oi150e0

goog

obooo0oooboooan
oo

ao

obooooeso

oooad

360 36010 070 11-130

goon

¢ (LY
o/ ya A&l

2

goog

obooooboobooo

goon

oono

goon

1497



RESULTS SUMMARY

K fto fam taody 1136% Lol A (95100 Mne - -8 2
Mo 70 8 o 30,2023,0 4 ;105930 Rne oot 2 e,
o %4 ¢ o 30,2024

-’
L]

b e e a0l 541% -Lel" A (48743 Mme -e'p
L ) ‘¢ 2 " ., ”n
"o o &d o 30,2023, 0 A 51380 [mme -/ -t 2 e ~;

1
o %4 ¢ o 30,2024

Ko aed % 4a 08y 4407% Lo A 10737 MRe e
" P " " "
o -r0 & ¢ o 30,2023 8 A (6005 [mwme -/ -6 2 e -

o %4 ¢ o 30,2024

RESULTS HIGHLIGHTS
ooon

goog

ooooooooooooooooboo
DOooOoooooest2o00000011.36%
coooOoOO0oOoOoOoooooooooao
gborose300000

coooOoOO0oOoOoOoooooooooao
OD0DO00D0O00D48743000005.41%
coooO0OO0oOoOoOoooooooooao
oooOsi3so0oon

cOoooooO0oooooOoooOooao
cooooooooOooO+r737000000

0O0oO0O0oOOa A A2 22024 5



MANAGEMENT DISCUSSION AND ANALYSIS
ooogoooon

BUSINESS REVIEW

Auri ot % RE-XT) o0 Py -5 “1': a ;“-éa: "5;37".?4-7' Rl
ol o 2(%24 A 2;1 ~a;; Yol R qt-.:‘( LAl e ol e h ;61 7 %ne
[qt 5.0%yca-"@ yoa~ }.’l.h o e oly A » ‘oaiy a | - o
" ' de v f f
) IR D L owal's & . l\_...k, -5 e @ ed S a0, P
b , v
L ® ‘(?“o-'f .Qd“ L-éa‘c,d.b,y 3.7%yca-"e yca-a zdl-b ane H\Lo R

o< on % a0 N 01%yca-'e yoas, n-rdelon &5 d o nih o
3 ! e O Ty

4.0

/

of
'd‘.G A

1. Branding

a ‘ay 2024, o, *(0O) # 3l RPN 02, a0
ol -0 ol'my .?éaci‘."[Nbe-ﬂd‘lliaidgtbﬂlio
1 9 !

-b 2 ‘qn-oa«y a 8= T2y 2024, \"'af rige (DI:ID) a;
.—ﬂua\ya Py L¥a, -0 aPa i dal“"a“ad.-.- R
.cp.l o0 L o oarg a d4°1[°1’° % ob-a d‘”l"

- L asla O [ R 0
bﬂ .‘Qiazr‘a\ l,az bdfsi‘ib'a'b.baq.l‘

6 XiamenYanPalaceD OO00O0O0O0O0OOOOOOOOO



,a’ QBLOE\ 3;13-.”. nya ﬁ-bi -b .si-i L“i“é

nb al .P-(’ bcarrya d-ba -yw-é .|0'¢qﬂqlcsiq'zvl

:ngl-é -5 .Pmyo ab«.bda Aao ol " 20233a

M
.-’alcd o's ’” .-' ’ala s }-bd-, ~na-l 912024, fﬁ\aao
s o A - I oter a ™ v o
.-{amvo A -f ol 5y o a\o}‘L.l" ’ R LI

._'5 ghN - s-b Lo "% 9a LRI SRR ’y ’Q.Jq“y. ’5“5

ad’ .Laoa-'ba\ -y 2 ¥3 maond,yao

% 2024 Aa gi M oo & (P Ma dad o d
3 Ay doe] 3, 40308 0 fiaa-h md - Bhé»é L

- A -b—’icL.‘o

,?{9 [1 Gyoi-, a“r. abcrdn

¢ 1.0%% b‘l e‘ec‘
N " ya o x-j ..,r\?’ .. PR P qo-élwl
;A»h‘ .Poo i B 1‘0\\0-‘- e u % -v.. > hLe ~°c” e

yca-’ a 8.0 ao; .r " oo La0, .pélmrl . kM oo

[ 2

(L3
- -' - Ng N4
.ol Wa‘e" Naao Mem e u‘-°c‘ oyoa o 5\3Lc‘

-‘I’ -’ iiﬂl’y qt-q‘( 9 dbﬁ On '[g O A r--b-"’...l - fi\aco;

»2 Woudd 4 aL. oy 2 LI .Iuo ol a0,

Sales Channel Management

-% .Iqﬁy-h o, aba—bda o o+.-&bo 20 o el 03 -

a me - c.— .‘[IO-’-.{@‘-‘I |rqulG dnlo e a d\oc\,

¢
?|!:f 4 "'""d' - 4'9?.; »-a ‘° Zia Lol aelis ¢
P‘iﬁ‘%}‘ o, 9 i \”o-a it o ela ,d\qaxly .® %;‘b

» d’;., o ’F}',.“olwﬂ rol ‘0-'3 L .,'L
bc'n.. d%.a-a-ac_..a - .Iqﬁy‘ |.-¢a Naay
3-& of M-t L dOITe™ 3 ‘dqt-o* % coenl® . ﬂl“qt-oo -
olqﬁy Ia-b“o\"anfo o

B N P L R S LR
-'.qn-aod.mc..—b dn-lbg.».qn-hod.mo .’é ad
o ol oe ma el A o o 30 2024, -6 ol y s 32 el

.m-ﬁ}a,d.mcqré 22‘- iP:Jrup-éod om0 ed; a d16
U

3 q.l -] .'.a-écbo\ Io-oqaa -b-1“‘ o M, -éa\ o, el Io.
¢ -’ d - i

.:na "% da L Th !.-”1";. 3 o e a . ,.ry- S & el L
-a-le2024, -bobo\ l'asja =& o3 noy - nao Sk IR T

e
odb; -% ol y s dal Pa“ad.-‘ o +a d\i‘ Pige,a d
qaa-b» oor‘ay |i\‘lql2-b' aqu(-agdgcila-s’ a4

P = 8-l P [ R i
a Lb” ic l.{olb ™, 2 .\qﬁy“. ,a,ﬁ«rcsco,

~la. u r ‘i-(o o™ o a0 Ao % .Iqﬁ;Laoﬂo,d.(u}

.oLLo.

. a?
h“.j (4,02, b‘"&’ 0Nt 3, adnuo a d dcr alo‘d ky oo "y

.‘adl-j‘n & ‘aa‘a ™ *-11 dozpe . - 0a 4o o of

3

U
r° olqﬁy‘ Lol"Tae o o a™e’ ol e A (54073 (Rme

Ao v
Safnk) Mo ~%a s o 30 2oz4,a“¢ D, e 60.49% of -0

ol @y XS % e r“o,-éqté‘a 7 . am dap %.721‘89% ° Q.!Q.b

- ~a-lef2023. e

LN

‘ !
° ‘r -

MANAGEMENT DISCUSSION AND ANALYSIS

201

oooooooo

ooooO0O00oo0ooobODb0O0000
ooooOoooDOOooOoobDOoo0Ooo
ooo0obOo0oooooOooooDboo
oooooOO0OO0OO0OO0OO0OO0OOooooaO
ubooooobooboooosgooonn
oooooOO0OO0OO0OO0OO0O0O0OOoOooaO
uoobooooooooooooboa
oo

s [ B |

oooooooooon, (—R",“)[II:I
oooooOO0OO0OO0OO0OO0OO0OOoOoobooaO
ooooooOoOOO0oO0oOoOoooooan
ooooooOO0OO0OO0OO0OO0O0O0oOoooaO
oooooOoOO0OO0O0OO0OO0O0Oooooaon
oooooODOOOO0OO0DO0O0oOoooooO
ooooooOO0OO0OO0OO0OO0O0OooooaO
ooooDoDDOO0OO0OO0O0O0O0O0OooboDoOO
ocooOoOoooooo

Ooo0oooogood

ooooog

obooooooOo+0000000D0000
coooO0OO0oOoOoOoooooooooao
tooooocooooooooooboa
oooooOo0o0oo0ooo0o0oooDboon
coooOOO0oOoOoOoooooooooao
obooOooboobooooDn

tooooocooooooooooboa
oooooOo0oO0oo0oooo0oooDboon
coooOOO0oOoO0oOoooooooooao
oooooobobooooogoos32000
ooO022000000016e000000
uoooboocooooooooooboo
coooO0OO0oO0oO0oOoooooooooao
tooooocooooooooooboa
oooooOoooo0oooooooboon
coooOOO0OOo0oOoooooooooao
oooooOooooooooooboo
coooOO0OO0OOoOoOoooooooooao
obhoobO0odobOb0e40730 000000
OoO0O0e604%%0 0000000000
O 21.89%0

0O0oO0O0oOOa A A2 22024 7



MANAGEMENT DISCUSSION AND ANALYSIS
goooobooo

T n m
kMo oot ey -u;a ane =% ¢tk o jaq; o, oA

y " , g
A ol 230,204, -0 ol y 88740, 06,3 -0, 43 e A
6 ;

641 a4 ““sﬁbflf'ﬂ""f‘s;ﬂia LY o-él:o\-'-qn-élo,dﬂré;.
oL 2024, -6 ga b o (ol el@myedho s oy
" n . .
ale’ o8 0 A 41857 (wae , A ra & od-03951% &l -8

o
" ' 'a ' "

oy, 03 600 twéo n 3k a0 e 164%, ol @
P oty el ataal gl

et s el e 2023,

fe

‘¢ " o L] ¢ L3 "
@ 2024, -5 el ey o‘la;ba‘-b, a, i a\lcz:‘lu,‘a o\.:pl cl&
;or-0, el awq; RN
LR F Y (00 de, o ei-o; oo, T Cea el

0 v . ;o
LI N A a LT LN N .a.l.a-h P IR

‘o-ad o R»i:\r-éad-b o' my i d‘f\lx"-é.»b

Lr\:-é\ .(7-( ‘ao\mlo dnnn. f--b-*lcp.o abc'in"l’d“

’ '¢

l-bu ol L Z&‘ PR L-t c\‘a Jd-éaavc‘}.-bu *Q’;I:.u'* t‘*ju‘

y o [y angt o . N FI e N
cp-o*u“ a4l b, v’ 7 -0 o‘}:.b«‘ o, ofd O fa o'
cp-:’.,dr“ Fa= L REP) P 0.8 oo 8 L, Po-lemea o ohihag Ta}o,d
¢ " i lld !
“1'|'va?'u’i'm° el I
- NN - i o
b‘r lrﬁ l.n(‘I c’“ om; e @ o

A 0ol d .’
Q 1h'v°‘ o Lh‘u e )

A {
° .’Osol“o 2 e

¢
‘."ls .

i
4o ‘o - e ol -% .I“qﬁ y.
fg 1 [

3. Product Research and Development

' A ot o @ T "
- fi\abo b0 qr.'\u 4 0a/-"a § & om0 ;oo le

"
oo My i ?i‘ 6,0a-/-"3 n o ane ol @e o%  om

S il & cenl's L e R e 2023 -
olay a“bd e 2 » o T' LK iy, A d.-'-éay
00a BA.&».‘(““;rna,b\o - Imlliaa cda d da cleoonmca @

ey

l
» qtéqﬁ»é]. Io-’.di o AN d.-'.h--az e qﬁqll% q’éqﬁ-ﬁl.

IA
re8 o @ - . N .
Iol e%3 Samm ime M-’ L] o-ﬂ‘ad ool o aut.a o qpame!

1ot
a o -1’ -’ I“cnﬂr“ivar. a9 "10‘1 - A e ¢ 0730, 2024,
Zaa s a8 145 daltn a 0t Bredads @ amdems

1-‘«“" 23 o ne cﬁol‘,63x“w§ Mot wo .3 dSQ‘ow

L) , fe
LIS . leé Lasl-r ‘nr 8 - o bn -66 53 qﬁqn- " ® oif ) gh¥

9"""“ULJ- e = '°"° B“H"d‘vcp 'r a“ﬁf" -9 o %% qnqtr,‘c.,

"
QIL -] .Iqﬁy Kxcoiiol.rrno‘““ )

(a0 ana | alaw(a\ as EFCIRER ¥ qt-b*"u ae 0 med o
. a @ A o ol =
‘RAM’ Jesa s u’-édc 2 ¥ aca o ,R‘N‘#‘i{

{ NN .
1«(‘ -é‘oa‘ ®e 3~ 0

Qo =2 o mo m LI Y ) .
AN WA 19 fslb ‘19"

8 XiamenYanPalaceD OO00O0O0O0O0OOOOOOOOO

30

ooooDoOOOoOoOoooooooDboOO
oooooOO0OOoOoOoOooooooooao
coooOobOooOz40o0000000CO
6410000000 000000DOOC
oooooooocoooosiss7ooon
ooo0O0OO0Ooos3estoooooooo
uooo.e4%d

ooooOoooOOooOOoDbOoo0Oo
oooooODOOO0OO0O0DO0O0OO0OoooOO
ooooooOO0OO0OO0OO0oO0O0Oooooao
ooooooOO0OO0OO0OO0OO0OO0Oooooao
oooooODoOOO0OO0OO0OO0OO0OoooOO
ooooooOO0OO0OO0OO0oO0O0Oooooao
ooooOoooOOooOOoDbOoo0Oo
oooooODoOOO0OO0OO0OO0OO0OoooOO
oobooOoooOoooooooao

Ooo0oo0oooogoaodg

googoogn

ocoobOoocOoooOooOoooooao
oooboOoOO0oOoOoOoooooooooOn
cooooboooooOooOoooOooooo
coooOoOO0oOooOoooooooooao
OoomoooooOoooobOoooano
ooooooooooooOooooOooo
b0b00OOCcO0oO0oOoObcOoOODObOO
OoOoO0oooOoDOoOoOoO0014s50000
Oo00O0oooO2300000000e6300
oooooOosesobOOOOOOOOO
Os30000000000000O0O00
coooO0OO0oOooOoooooooooao
coooOO0OO0oO0oO0oOoooooooooo
coooOoOO0o0oOoOoooooooobooOon
cooooooag



MANAGEMENT DISCUSSION AND ANALYSIS
oooooooo

l-bi’-'é-h\-; 72024,}& ,.|"¢a;\a:“ -bd-b 4 .L.:” 5ac-' 00000000000 DO0OO0OODOO
¢ B‘-N"‘, Mo, 't o, ek o ug“-'.o,lb ~’ea 000000000 000000000
’9 u's' Mo -A:a do-b-' 0o .p-.d«““.o%. -5 ol'mey 000000000000 00oOooo
o [ e elad QuN guMa €4 gunen .Iqﬁy‘o?to,‘ 0000000+0+000000000
. K"HQ (H-a CIPRCI qs-.éa“,. a86ne om0 4N, 000000000000000 000
lgmp.-ﬂ,d, ® o'y o 08 e dae gm'“ao.‘- %_, 0000000000000 D0D0D OO
2024,}4"9% want, a i e, -l a;-é\ .‘a\a: L 000000000000 00oOooo
ol 6 Met o, goan®, b a4 o, “-b omy o 000000000000 DDOOOOD
a“o|“.pﬂ - ‘o ol Meu; o5, wan, 0w -nelel 2024, -0 000000000000000000
ol y M o, mant, baod el tan ol ac, 4 o i 00000000019470000
o A g1947 I':uu.
Supply Chain Construction 40 00000

w2024, -5 olmy; & Aao g lEa ey o, 4 0000000000000 0O000
‘;ﬂd“, al”c rﬁla\\yqnod & 0 qﬁ-'coo-'a agéa O0000OO0O00o0ooObOoOooDboo
/36 T, ‘a"‘*“’ st olammon aoy 82400, fa% 5 0ef, 0036000000082400000

d A ol ar d .
a aupllodalo‘lb.a eao Rhwéoa nrlaaz L

EA.N:\(-é Ai.hm. ) qﬁ-'kadup al .\aodqr.* re

obDooo0ooDOoo0OO0oo0obDOob00n
oooooOO0OO0OO0OO0OO0O0Oooooao
ooooooOO0OO0OO0OO0OO0OOoOooobooao
ooooOoOoOOO0OO0OO0O0OOooobooOn
oooooOO0OO0OO0OO0OO0O0Oooooao
ooooooOO0OO0OO0OO0OO0OOoOooobooao
ocooooooooooooOoooooo

M
i) a on o o a | a -h A ) A
xqtlol et o M N K oo‘xl. Jiol 2

n ¢ "
P o " a{o\ ) 1581°| a e a-é-'.t LS00 ine y,al a o

.}-b-‘n -!'ﬂ“an. S.yqo I” LR aba PP \“a a’ al“a L Js8 I“,
& Ao Bhbgl a-Fa .-yr“o -4 0, 408+~ 2 fﬂo o enl's v
'Po‘( re a o lk“ w(a\ d“(l -écpéc 1{ PROCEA g RN -i! N

S
1

Ooo0ooooooooao

o O 2% @ A o -éo ,,d: o\uplo L3 du-"aop ol \1 "

v '8 "'y,
‘i’g"_"( any 1 ghM 2 [-AHH‘ ’s.

SN et o\yc-éiodr*"'oow’olua R T 0000O0000000000000O0
» o, e .zu do|.n-au. oA a\ao R»gf“a-Ea oy 000000000000000000
g -éa-odaP.( 2500 Wys 2 O™ WY "“"-4"” 000000025000 00000000
Ilc’-aod ‘I-’d‘o@opo b-oaiaq’,g f‘bma I.c“-.;.a,d 0000 0000000000000
‘sm-b-écqﬂo‘,alofs-hlca“x-é”oqto o0 b gapi e d 00000000000000000
Q-3 o -b e e Cerlel~ ol ey

obo 8y -t ohe e ’.?!au'a?‘.E-fo‘l&b("«i , 00000000000000000

" ,
dao a,a a-%d - o-iwl a QL. A / N a-.'.k:l orre of-t

3 uoboboooooooooooboo

O
O
O
O

I.f\.baqﬁbh’u' Rmd(“ R S-bwl'»glqnaon % LN 00000000000000000
aatel B‘-“‘ A d.h\oad ’g\,‘a\or ghib, .ﬂcf 0000000000 0000000
fiac Lo e, ecad o -k“ ‘jg--“f-’ti‘\l}y doo.mc N 00D00000000000000

I-Q(o P A LmeﬁaL.I qnnn Q9

1® 8}

0O0oO0O0oOOa A A2 22024 g



MANAGEMENT DISCUSSION AND ANALYSIS
goooobooo

OUTLOOK

‘ooh o a-9 e olqﬁ; \\‘.1 ‘a
- 1‘o|oa-r-'b .|qﬁy ;-;
ool s d& o\qaic-hicdqrgi ) M aa, l-b oo,d o Gadd .

‘"% d.n o »

}ymbr .‘i\o-‘(qt-n 4 qﬁ‘q‘o .-.’-911 *a 5‘61?2@
e ~% oxso-a ®w

00 4 om, L d.p.o »a

b-ﬂ dclq.-hma ol o~

% cemlo o, %o :5 .I a-ltane -ﬂp a e

¢ ¢
" , ’
r--b-cqﬁ da ddo-ﬁvj -t elwy; a0, o o\ & .Iqﬁy

»

e ro}. P ; Ia-'b 4,03-/="0 det o q:-.‘c“ aqqucauo
30 e, a o e mo-x oy, 3 d el oy 4,00 o .o | a-'b‘
dodts k. A -6 oo s o olmy = aqvla'ac . o o1
orre | .qr.\”.o -b-i -’ tn}y ) o\upl e Q-b .boar}y a zd-&a\}

s ‘d(vﬂ‘y 0 9

FINANCIAL REVIEW

« AN
% g @™ d\s Ce 5 A basod ° -'b o 2 mam =g ane a o

o ¢ ®
00, 0, & :’ o-%-0 me -iw- owll Soe 3 o "”\zd,bo ~4a0n
O e 1- -b\
Revenue

v, ¢ an [P ald . . el
kb0 e A ey kool ac,a da, AN ne v ghi-e®’
v e o fon a0y 1136%-de" A B95120|m-~. -t 2 |"’.l

o %d o 30 20230 A B105930|w~. e ol-'o LY I

30, 2024. -% r.\,n’ PR T

e s " ‘

ool L“alo’;‘o;-bfb; "o %o %4 " a 3020232 #2024

’;
®

AP0 o, -elera Paa No

ud

oooooooooooooooobobooboa
oooooobooOooooooobboboo
oob0O0o0oOoocoOO0OO0oOoOooOoOOO0O0oaO
coo0O0o0ooocoOOOoOoooOobOO0OOooao
ooooooooOoooooooobooboooa
oooooobooOooooooooboobooboo
oob0O0o0ooocoOO0OO0oO0oOooOoOO0O00oaO
cobooOooOoOooocOobOoOoooo

goog

gooooooooooooooobooooa
oboooobooooboooobooo

RN

cobooOobOoOooOoOooOOoOooOoooo

oooooobooOooooooooboobooboo
ooooooesi200000Mm36%00000
oboooOOooOoocOooO0OOoo0OOoo00On,059.30
gooooooooooooooboboooa
ooooooooOooooooobooboo
ooood

Six months ended June 30,
oooooooooon

2024 2023
goooo ooooo
RMB’000 A gooo
ooooo % 00000 %
T gamred’ ooooog 926,319 87.4 894,855 94.1
RA-NH o+ L Oo+0+0000 124,698 11.8 47,163 5.0
Ny oL ooo 8,287 0.8 9,186 0.9
Total oo 1,059,304 100.0 951,204 100.0
ano- ooo
I P T S E TR () 00D0O0DO0O00O0OO0OO0DO0O0O00

10 XiamenYanPalaceD OO00O0O0O0O0OOOOOOOOO



MANAGEMENT DISCUSSION AND ANALYSIS
oooooooo

s Rwr.#“ 50:@{@ o-ﬁod-*ol o' Rmn*“_un\, ooOoOoooooo00oDOoOoooDoa
St o pib-écfoicos-éod-il 20, ela's Rmr.d«m 0000000000000000000
olexy o 27 06 nm s s AR Sy e cd}-d’ 00000000000 0000000
iy (DDIZIIZI).J-b-b.“\oLa odh-d o, @ 88l Ly 000000000000000000
-écro oa-aad-i| R .-ql-é mud«wu -aaadb 00000000000 0o0oooooo
3.529 -4 ?’f* R89486 huu -’ -bg- s A % o 30,2023 O00008%4.800000352%000
.® A 592632 e oLl |.}-;o ,da,d: o 30, 2024, e sy 000000000000000000
' R E TR P ANCECLE S zdzduc,dl ghM 926320 000000000000000
0000000
kM a ¢'+RA»¢-¢A‘“‘,~5orucfac-éad-1'l RANH d+RAN OO0+0+00000000+0+000
q.-ad(“‘\?\y-éqté‘o l“-&-écxbo’o o-ﬁod-i I ‘a\o‘r BAM ooooooDboDOOO0OO0+0+0000
a e B‘-'*"*u.’“"‘°° ‘s oa-ﬁo’w 7% a0, o B»u . 000000000000000+0+0
+;»qn-kmu saadly 643%-1 A R47W6|\!o -b-'-bl 000000000000000000
I.l-’o %d o 30,2023, 4 B1247|w. AR |“,.l-g 00000000000471600000
o %8 ¢ o 30,2024, e "amy ﬁa 2 (07 A o dagm ek agg 1644%00000000000000D0
’Bmu-ﬂd Q)  <a0m -u e I A e X L) 0000D0D01247000000000 (1)
q"-k“m[ da-.-‘ibb-a d.-,a fi\ao & peha 83 00000000000@RD0000O
n daen ok e, el oy alf -adqf.ck m‘\?if R 000000000000000000
o0t da M LR Rhu'ac- ) 0000@E0D00D0000000000
0000000000
R P AL N EEEKY -ir.|'“l-u 0, ol ot oOoo000000000000000
% baodly 0.79%-lo® A 919 Rae oot x Mo o &d o 000000000000000000
30, 2023 8 A 829 e ol - 2 e %o %d ¢ o 30,202, 00%1900000979%0000000
q.il”a-ty o 0t olmyin 4300 eime 3 Sarelene D000D000000000082900
o gana d+ Rmn-km, 4 sl ol b & baom e-be 0000000000000+0+000
-p.d«““,. 0000000000000000000
Cost of sales ooon
N e olae, ety o 0 .-".‘l ol Maona, o e g0 00000000000000000000
5ol 0w o, el me o5 0 a'-do, 0000000000000
N e wiaa i 4acdly 17630 e A 6377 Rae - -t 2 00000000000000000000
Mo %o &4 30,2023, 0 A 54551 Rme -kt p Mo 4o &d DDDDODDDD463.7700000 17.63%0
{0 30,2024, & aem e elao, %2 Ghym W mer b 0000000000 0000000000
f{l' ™ eecui 4o s, 54551000000000000000000
0000000

0O0oO0O0oOOa A A2 22024 11



MANAGEMENT DISCUSSION AND ANALYSIS
goooobooo

Gross profit and gross profit margin

- v_,’ “oy, el n 4ao 8 5410 -Det A 48743 e e s 2
e ;‘sﬂ od ¢ o 30,2023 o A 551380 fne - -b;- e %0 %

¢ @ 30, 2024. ~& L-éa‘a' u-,-o“- o 3 May ko oo
¢

o M ql‘-’. Q. 4 @ rUO.
PR
IS “,'o oo Ia-" -t 2 Io %o e ¢ o 30,2024 a; 4850%,
3 0l msd .5wzz?% b-'-ua- " -'o %4 ¢ 0 30,2023 -% & a0
h ,"ss !“'o“ Ia»ﬁn a e z(.Pr ab\c (@ 5@ 0= o m“c‘ -;'. .~
» a:o-il .—kgo % o\‘a‘a-égx\Q .JL. a-aroL. (P‘m.
o olh o . ﬂol e, -iL-'\o,d (010 0-‘ereomehe o ledh o 40 fca s
xdﬁc'éaso‘l

« R
9. a="m
I o, e | Te

Selling and distribution expenses

K Ceom 2 WA d.bn. o w o qﬁliz(y c'--f‘ r'ﬂe)ado-*m
a 9ol o -éo‘ a ,dﬂ(-)o\ o g0 % owll‘c @™ o,k - om ’Sa a
& e o @ o 4aodl 3345%.1.|",‘: 526382 |'{m. ol
| .}-'o e ¢ o 30, 2023, 0 A (36527 Rne -t Mo 4o sd
o 30,2024, A" a el aw(;a LANLENPS
"o ™ a8
o wm o r'-& o' - Inlqacla“-b .Iqﬁy‘z'ka\.-a,
aa, ad.- b-a 480y, -8 o'mya o o o, *a s

h.e
]'B'a .(n'c b.a dal a adrvn axaja d ay 202944“:‘

o -bw -éa‘ou ad 9.4.7.

- ool e o o, ot I?\yi ey B -0 L e e -b;oa-
a,d o-ld , @ 9 b-ﬁ‘lolalsuladqtolo"

‘pwrc ._bo-é«c odu Eé’[-a

‘3\0 s ™

Administrative expenses

" " . " .

A ‘U"a‘dh“fal‘ o e o, ool axy L Tsf'd o)l ogee o cil‘
o N . g

o @ o, 4 . 1‘)‘.‘:\?{ ‘c*-bo-éc

-Aanaz"IaaoIo o a‘no

L]

A
% N 18,209 Lo B7633 SN
. n .

o - A o A 26
:—lb 2 e L;c wd ‘o 30, 20231.“ B62.6Ou\1\1. S oL
Mo %0 %8 o 30,0024, A~ 3 alany 2 A 0o o & 030
@y 0@ o B ok Lr“-‘é,dw

Q @ ‘a‘i L. G‘El. 11

¢ n
IS “""d“‘sl“? s o o

n oedpe A

’i“}n 19,

a? .
L0 O TR

12 XiamenYanPalaceD OO00O0O0O0O0OOOOOOOOO

-4, - o asly o o8 o

gooooo

cob0o0oO0ooocoOOOoOoOoobOO0OOooaO
goobObO04874300000541% 0000
ob00o0O00Db0o0bO00b0O0D0s13.800
cobooOooOoO0ooOoOooOoOoOooOoooo

ooooooboOooooooooboDbobo
oo00O4850%000000000000A0
oooooooooosi24Oioooooa
ooooooboOooooooooboDbobo
cob0O0o0ooocoOOOoOoooOoOO0OOooao
goan

goooogoon

cooOoO0oO0oooocoOoOoooowbooooao
ooOO0wooO0oocoOooonoooooon
oooooobooooooooobobooboo
O026382000003845%00000000
oooobooO0ooooooses.27onO0Od
oooooooooo0oooooboboooo
oobOO0oO0ooocoOoOO0oO0OooOoOOO0O0oO
uobooobooobOoobOoooboo
oooooooooo0oooooboboooo
oobOO0oO0ooocoOoOO0oO0OooOoOOO0O0oO
gboocooboooog

gooo

ooooO0oooOoooOwOoOoO0OCcO0Ow)
goboonhoooboooboooobooboa
oobD0mooOo0ooobObOooboobObO0oOoon
oOo0oo0O0oO0oo0o0oooooovressobonOon
1820000 00000000000000
gobObOe260000000D0DOOOOOO
coooooooooao



Research and development expenses

K (b0 22 00 et o e 29N 3600-de™ A L1193
Ane ALl e e ‘ad ¢ @ 30, 2023 o A 51236 Re ALl

Mo %o %8 30,2024, 4 3 @] az(, 3 40 a0 en a0l

° W o, -l 082 0 & ceml & \“a}cia\‘a Yo % ceml s .
i / " ‘ ‘
Ot -"a Sk oo wdo
Other netincome
NPT o A o
ki .ﬁ OIL.\QM\id\yLQI‘IQ '1@) eQ ‘Ql{ala ")

= o-é ‘na.lck[-.l-b-'ovncplri -éicéb 6817%3.| A @74
|w. ALl "o %o %8 ¢ 030202304 ;797 Ane o0
Mo no %8 030,200, A" 3 elimy 3 4200 en a0l

n
ec-/ | o -4 a,d- O-é‘!‘.|0

Y He

Finance cost

v feda o ¢ %y o any A I R o3
wa e ke a0 e 43 ody 2a6.279%dol* A §102 Rae -
o n Mo o %0 630203 04 353 Rne ionp Mo
o &d o 30,2024, A 3 alsny 3 AW aRa e -tn 30
R LIICE PR qn 0 rica owi.hmc <. 1cd 7 f-b oy eaol &
5\3 e RW,' a-Ea“.«y by -5 ol'miy. 2

Income tax

w Com ol 3 % a0 43000 Le™ A
Mo %o %8 0302023, 0 4 ;1796 Ane -b'-t p Mo 40 &0

8 30,2024, A -* a, o Manty "% a0 emed & a0

n .
151 e -/ -0

Profit for the period

Awa-éra '-b-w v o' -rrf - -bqni.ddo-aaodb, 44.07%
o™ a °, qt-’o'i o/ Ei13737 [~=o -k-‘l-b‘ e %0 wd ¢ o 30
2023 03 o, el & A 6005 Ane -br-t 2 Mo 0 &d o 30
2024,

MANAGEMENT DISCUSSION AND ANALYSIS
oooooooo

gooo

cob0o0oO0ooocoOOOoOoOoobOO0OOooaO
oboobooooOnesDOO0D0OO360%000
oooobDDOO000000ooobooDbDbi236
cob0o0o0ooocoOOOoOooobOO0OOooao
ubhbooooboooaobo

googn

O0000O0000000w000000w#)
goooooooooooooobooooa
ob0o0o0O0o0ob000b00Db47400000
68.17%000000000000O0O0O0CAO
obOooze7OO0O0D0O0O0DOOCDOODOOO
oboooo

goon

uobooobooobooobOoooboo
oooooobooOooooooooboobooboo
oO0O0O00O000O00vr0200000246.27%
gooooooooooooooobooooa
03530 0000000000000000O0
cob0o0oO0oOoocoOO0OO0oOoOooOoOO0OOooao
aog

goo

cob0o0o0ooocoOoOOoOoOooOoOO0OOooao
ooOOoo0O0oO31s510000043.00%000
ODO00ODOO0O0ODOODOODOODO7.%
cobOooOoooOoooooooao

godan

ooooooooOooooooobboobo
ooo00oo0ooO0ooO0ooO0oO0oO0OOoO0ooaodioerzsy
oo00004407%00000000000A0
gboooobobooooecosonOOn

0O0oO0O0oOOa A A2 22024 13



MANAGEMENT DISCUSSION AND ANALYSIS
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Liquidity, financial resources and capital structure
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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EMPLOYEE INCENTIVE SCHEME
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(iii) Scheme administration
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(iii) Scheme Limit
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REVIEW REPORT OF THE AUDITORS

KPMG!

Review report to the board of directors

of Xiamen Yan Palace Bird’s Nest Industry Co., Ltd.
v . ~”

 rirei 0.0n e L PUrR th,bw‘ o/ A 2 1-&/19!’7&,%’7)

INTRODUCTION

Mo oo 4m od o od\ =« a ‘3\4""1-1‘1' ™ o, 41,073

; o a oo oerre o= s
(T3 i .

/‘ﬁuﬂj .., /e‘d' (Q-‘b ol @ y:)a, o' 30 ¢ o

L
n
acle

L] - o
20243 L) -é\alo L. a‘a c“ ) . y
c" PR go om c" % a d.::lol o, el oo myad o & o6
L0 ‘a‘aloi‘a‘ e saele et n e 1"%""‘"‘ -5 o &dy o
Q @s al.‘! e c-m -b L) %
A P r .o ° si‘
iy 'y fs wls
wla:na oéquo k) Lol oma 01}- -b-éoa
/ v v o
2 ane a ALL Iy 5 A 0a-8 34, Jad/ Ew a ‘wi\ 540.-11-/9 ,i“ro‘d.&
R DN Y i RN G-, Lea- -6 Kb e 3t e P
-v.. R wbaEeine 2 o b0 Ane .-v Eh) cztl a 3 ra Soe
a G- i 34.

P g d

4, :,ol qﬁ‘on ° ‘a,dalc, ﬂafl o
/ -9

& dae 7Y w

'a°6 -% 5\05 o-sc‘ri‘o o -n
-b qvglﬂ‘ﬁ‘lo .-'i ) Q?”

qr..mr. P I-boér'a o

*-Ivol'-é

. n el g-lame & A
goH @B TP FRC

V
. ASEE fsbl

;.
&k :u-/-é‘q“ zw,hra}yi‘ (o el 2 \(U.)n. ,,ba‘cld o o-bm o o8

" e L L L
LI X ra o A AN ; 804 .
™0 \ a ma -éq).-l F] v 1.‘@”'1 : .® ‘s.l.“.gcy (oY a;a
,_.*jn a“r;‘a . 11"‘ ~la 400 lQ-"I ;s ol p 3{ el e
u A o ‘" .és . )
o »@.‘c o Ge L) a il o -C e A 1; @ a-%. o

‘ acc“’m“"“;’ 104y
o -0 -o-b 0 0

.ol A, i
i O o

SCOPE OF REVIEW

s Lo ﬁu aic“-’—é‘a = 3, e% o - .o, (o 0-9g Emo
s 2410, &m0 ok ad/“da‘wa » -w%:-. w-fwaﬂy

J‘bw séw é ai, d oo /.80 py;n“ioyd.b *“.‘;*.’ LIt
a-;::lo,d q,ch AL“ l;,A’é‘O .-2-&1 Ioi\ « a Pl -éap.-}c‘ I
o | ah 9o “;lea» o | axy olwo-le ; 4,00 AP -/ 2 oa 3 [
o ol I“a ok, dam- aaynaa 0e-ttm qr;'.‘ozd("-és.A

LL !
'’
-é‘c‘(b31a\\;o .* odﬁ ac.o,."a‘o

ll
aolo

ro.—

.L-p % a arﬂ

R P N -9, o Adu a e ..o"so v Y o0 abe

U d) o ol ! s oef

x“.. oA 0B 0 e el ca asd 'a“rfsﬁaa LD
'

S by a ar &

!

% |uf 'I,Pexd: s 3 a0 zd.},,;“..,d @, o de o
o e |

i oo 3 L o-%-

L LR ..}.Q.,’

ooooond

obobOoocooboooooon
cooooooo
ooooooooooooooooooonon

HRN

coooocoooo4yoooOovsooooOoao
ooooooooOoooooooobooooa
ooo0o0o000o0oobOooobOob0ooO0n
coo0oO0oOoocoOO0OO0oOoOooOOO0OOoaO
ooooooooOoooooooobooooa
ooooooooOoooooooboobooboo
toooooooooooooooOooooao
ubomoocooooobOboooboboooo
oobo0obOo0o0obO00bO0o0obOo0ooDDo
ooo400000000000000000
uooObooooOobooooOOoaos340ad
obooooboobo0o

oooooobooOoooooooboooboo
ocoooooO0OOoOooOoooOOoOoooaon
ooooooooOooooooobooooa
ooo0oo0obO0ooob0OOoobO0o0oo0Ob00oon
coboo0ooOoO0ooOoOooOoOoOooOooooo

goog

O000O000ooooooooooooDDD
ooosvou0ooooooooooooono
goooooooooOOOoOoOoocoOOOoO
oo00ODO000oO0OODOO0OO0oOoOoODOO0oOooaO
oob0o0o0oOoocoOOO0oOoOooOOO0OOooaaO
ocooODO0o0ooooOOOoOoooOOO0OOoO
oo00OO000oO0OoODOO0OO0oOOoODOO0oOooaO
coboocOooOoOooocOooOoocOoooo

0000000 Oa A A 22024 39



REVIEW REPORT OF THE AUDITORS
goooooon

CONCLUSION

o Y. e - K Y - “ A
::-"°’ O CIEsIn ) S S0 /06 0TI R0 Sl s s
Jome o -7

S

", [
-tn o H 3 R eperl 353 30 ¢ o 2024, ) ey
an ¢
“ . . { N - . A 2.9
3|3f3‘%@HJ‘3“'¢4°‘I o~ ane a A & ?“maﬁ

34, az(/‘,ffw a4 Ma. 54..-*& X
{ ¢ { /9

KPMG
A » v

il f'b’é 4 :‘ '
§-F 00 X o gn& .
10 -8 0 %ad
C -4, o ()

S
264 ¥ by ®

fs -

i

s

40 XiamenYanPalaceD OO0 0O0O0O0O0OOOOOOOOO

gd

oo0OO00OoooODOO0OO0oOoOooODOO0OoO
ooo0O0o0ooooOO0OO0oOoOooOOO0OO0O0oaO
cooOooO0oocOOoOoocOOoOoboooOoooon
goo340000000000000

ooooooooo
oooon

oooo

oooiod
ooo0OosO
oobOoOoDOoO0o0O0O



CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
otoooogoooood

Eeitp Mo o %830¢ 02024 ¢ a'éed00D0DOOOOOOOONOOOO0OOOD
(s ot 4 AMDODOOOOO00

Six months ended 30 June
o0Doo0ooooooog

2024 2023
ooooo ooooa
e RMB’000 A 5000
oo ooood ooood
Revenue ogd 3 1,059,304 951,204
o, ofaa; oooao (545,505) (463,773)
Gross profit oo 513,799 487,431
vt an ol 0oooo 4 7,973 4,741
S 2 LR L s TRCI N ODOoooOO (365,272) (263,821)
Adl‘g ip oo o oooQ (62,604) (76,525)
-y 08 -'a &% cenlt omw 0 oooo (12,358) (11,933)
Profit from operations gooo 81,538 139,893
Ena o, 0 oood 5@) (3,532) (1,020)
Profit before taxation gpoooo 5 78,006 138,873
oo 3 ooo 6@) (17,961) (31,508)
Profit and total comprehensive incomefor 0000000000
the period 60,045 107,365
Attributable to: ooo
oy et oft ofmy afsfu)sfs)uls 58,080 101,075
AN e e ook ooooo 1,965 6,290
Profit and total comprehensive incomefor D000 O00O000O0O
the period 60,045 107,365
Earnings per share gooo
Earad‘ncd ) 00000000000 7 0.12 0.23

-2 olcoqﬁc 47.73‘% qﬁ~ J"loiliiii'écprl‘.} O4707300000000000CO0000O
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00 136). 136)0

0000000 Oa A A 22024 41
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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g

At Al

30 June 31. 8,0 IMPo !
[ X

2024 2023

oooooao oooooo
ooooo 0Ooooooo

RMB’000 A G000
ooood ooooo
Non-current liabilities goooo
/03,0 maMena 0000 119,873 111,287
s LU oooooo 50 1,659
119,923 112,946
NET ASSETS ogdo 740,580 796,927
CAPITAL AND RESERVES goooo
y-asd LIS oagd 93,100 93,100
d,0-'0; 0O 626,899 676,571
Total equity attributable to equity opboooobOoboooo
shareholders of the Company 719,999 769,671
Non-controlling interests ogoooa 20,581 27,256
TOTAL EQUITY ooo 740,580 796,927

v sz 0l o dien oy 6 et olda of 0 26K 0
2024, )

Huang Jian
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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e 13,1) (e 13 1)
000 13X 00013, H)0
Balanceat 1 January 2023 0000000000000 8700 15630 (16 1084 6547 136717 454346 17614 Il
Changes in equity for the six 000oooooooooo
months ended 30 June 2023: gooooooa
Ui das et g s 0000000000
it 101075 101075 6240 107365
F-Fwed.maba;ai 000000000000
Aam, 287 287 260
ne d,amaia lgds4 000000000000
PEL LA 000000000
wony i 3] (6000 (160000 (180000
Balance at 30 June 2023 and Qooooooooooo
1y 2013 000000000000 8700 1560 (16 13971 6547 nm 5048 BY m
Changes in equity for the six 0000000o0ooono
months ended 31 December aoooooooo
3
3’0"”.!%.\“9&&;&‘.\"0 0000000000
it 100183 100183 4080 104233
i cni i b, b,ma 0000000000000
q.’u r’d“ 640 160841 218241 28241
aed Mad 000000000000
i4 iy 14118 160 (B571) 288 2188
Mnﬂm il {.1 4eda 0000000 R 1062 (10622
ium'nwé 0000000000 ms) )
M
Balance at 31 December 2023 Qoooooooooooo
000 810 333 5868 167313 84671 756 4877
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Eet2 o 50 %430 02024  a'ed000000000D00CP000000DOD
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT
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Six months ended 30 June
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n .
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" .
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Effect of foreign exchange rate changes oooOoooo 1,276
Cash and cash equivalents at 30 June oooocooboooobooo 409,594 275,847
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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1 BASIS OF PREPARATION (continued)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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3 REVENUE AND SEGMENT REPORTING
(a) Revenue
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Six months ended 30 June
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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REVENUE AND SEGMENT REPORTING (continued)
(a) Revenue (continued)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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3 REVENUE AND SEGMENT REPORTING (continued)

(b) Segment reporting (continued)
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3 REVENUE AND SEGMENT REPORTING (continued)

(b) Segment reporting (continued)
(i) Segment results (continued)
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Six months ended 30 June 2024
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3 REVENUE AND SEGMENT REPORTING (continued) 3 0000odoadan
(b) Segment reporting (continued) (b OODODOOOO
(ii) Reconciliation of reportable segment profit or loss (i) JDO0ODO0OD0OO
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4 OTHER NET INCOME 4 OQUOoag
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